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EX 2 ESG K [E]

MAP OF ESG STRATEGIES

1 Impact investing

Active

Investments aimed at
social/environmental benefit

3 Sustainability- 4
themed
Investments to

address specific
sustainability issues
(climate change,
water supply)
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6 Exclusions

4
w

Screening of companies, sectors

activities (weapons, etc.)

Passive

1) AUM double counting possible, as different ESG strategies can be adopted by asset managers in combination

Source: Eurosif (European SRI Study 2018)

Best-in-
class

Investments in
companies with higher
ESG score/
performance

or countries involved in non-ESG

2 Engagement &
voting

Active investor role in companies
(e.g. voting at shareholders
meetings, etc.)

5 ESG
integration
Consideration of ESG
factors in the

investment decision-
making process

7 Norm-based
screening

Exclusion of investments that
breach international ESG norms
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ESG DEVELOPMENT EUROPE (AUM)

AUM (in tn EUR") CAGR 2013-17

20

Avoid
15

Change
! Promote

T T T

2013 2015

2017

“Avoid strategies” rapidly gained
volume until 2015, but then started to
decline

In line with increasing ESG sentiment
among investors (e.g. after Paris
Agreement) more active ESG
approaches continued on a steady
growth path also after 2015
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